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(F) == A=t #1 et fFEeE B e (FdhsoiT w77 a7 adwei St T s
AT FwATeaa) fafaae, 2025 Fr ST |

(@) T fafaaw suferariar Trorasr & syt & 39 & 9y 2

(1) T A= O T ST & ot 98 AR g

(=) ¥ afaaw T asrar g et #§ Reforfea searst o ang g
(1) faraor arEHEgT;
@) FE +ft Fftea sg=ETRar, AFTaT 4 F oat F i,

@) Frs <t 3w v IqhT, fAfREme 4 Fi ot ¥ srehie;

(4) FHT-HET X AT fewet R AfRameE SR (T uAst oo v & o [{aw eiw
ord) faffa, 2024 F a9 UASH AU TFAH ITFRET T AARCONT FHAT Sl T
TaSTelt ITa e ATt WIS[ET S THE STHIH |

CIRSC IR Y
= fafF=mt , 59 a% & 939 § o179 srufera 7 21,

@  "HTEIAT UTH HEAT" | qTead AE O Foll THTOTGS ST e o forw eu-awy 97 genfea
Far e AfAaTeeE T (T St Scarad & o TE R0 FST1 T80T 2q Hae
3T orh) Tafi=re, 2022 F ST Gsiishd T ST ATl o Fed ScaTad § a¥(1 Semst &
e;

b) “arfaEERE ¥ st G afafaaw, 2003 (srfaf==e w@ear 36, 2003) & 39 Iqadr
LT 2;

(© "I & | qATCHd I & ¥ g e siavia fAaer ArsHeT<y # FEa argfd #e & o
CIPELAERIRID IS

(@)  "FHfted ST A" FT dal T T ST qHT-H97 9T Fted e F=e 2005 F v qfeq
sferfaa £ grer 2(8) F savtq afaTa §;

[enN

@) "Ffted ITINTHAT & ATCHT AT T & Hifted ITad §aF F IATed &Fega * iy

STARTHAT & FIT ¥ "Fftead ITANT" o753 FT 372 TEIHTY AT SITUAT;

M) "FRIT TSH H g TS AT g, R R N a69T-99T 91, aHT-9AT 9 et
Feaid e AT S AT (AR IS IIET g T 0T SHo(l THOOT g =aq
wd orct) faffe, 2022 % srefi Arfag #2 awar g

@ TR AFRT T ATHAR T 9T 76 Fr ITeRT (1) H FiEE ww e G e
GIEEIRGHIEIR SRS

()  "SHTOOA" F qIOd SHA-g9T 97 "qerted e g AfRamE s (Tt et
STATEA g AAHLIT ST THTOTIS g g% va o) fafa=w, 2022 # [ide wyraemi & saia
e TRaTetl & SIATE Frsi T USTHT GIT ST A Tahui T SofT THTUI (AREHT) § 8

() "STHTOT UIE" FT T qHI-HHT 9T A i Fea AR s (Fdeweit S
ITATE g TAHLUT Ho(T THT 2q 3w vF o) ==, 2022 9 [Afd ymaem=t & stava
gt o &;

@ s & qrerd faeett R At srar (e €

(k) "STHRT" FT T & UF AT aF F S UF AT THTS FIT STANT 0T T2 Tasreft 1 et 7T, ST
TAraeor ATSEHELTRAT, YT T T hifted AT & AN § g gigd al &rar F FHre
& Wefir g (fget) o= ATt ST )
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et g o6, foawor ar=aaeam™r & 9T §, THHT AT a9 6 I AT & 9T S F HIaw
AT GET STATHTSAT T T T2 Tarsrett it et foshr R

AN YT g FoF 9" TFE AT hfteq STATHT & ATHA |, Tg T9 6 <" A9q TFe a7
it JAT % AqTeaH & 1 TS fasreft v 7y a9 Hifwa grm

TSI [FTT FIEHTEITIT ZTRT 97 TFAe 7 Fted FTHIAT F1 Sq1d #1 7% [aored] &1 0d
STHIHT FTRT JRHIS FTITTT & [0 amfae g1 397 Frow, #47i% Ul a7 77 Jedisrn,
fATTor TTEH TR FTRT FHIAT ST

i sredisn 7 oo g Fefteeoit 7 s1fies ST 10 BTETe & 7 ST it AT Felt
TRATSHATSAT & 3T Fof1 & T AT ST & s8¢ a+ft o=t (Fe #ieftir, 40 92 #iefi,
FHAA A& Hefar, Hiex & fieg it TATIET0 S SATH AT FRT TS AT ST 96T 8) F
AT TATIATY QTR BT,

oo ATsEaeT" & AT UH ATSHaHTE ¥ & S A0 srgfF e § IqArhTsn v e s
T & (o0 FAaor JUITeAT &7 ST ST TEaL@Td Fd & (o0 ST &,

ST ITHTRT &7 37 faeet fama fAfFam s s (i uastt v vew & o [ sfw
ordt) fafarm, 2024 & gfvsriea & = 2

T T 7 =9 AT F AfHEw 5 3w 6 ¥ "etad guamEty & fow Afee gy w7 el

2

"FAT-HASH 6" & qTead TGO FT TRATSAT T GO TOTeAT AT AT TOrTett o a1

TR Tog NI, STET AT ATHET 3,5
“THUFATES” &7 ATCHd AA19 3T TR ol HATAT, AT TR H 8;

"I TR | ATCHT TR ATt & fGeet & Faeer arsaagmr, Sfted ITanmehar, i«

THIE ITAIRT 7 FReT o zavre & 2, S == ffaawt & fffgw 4 § aat & o % aefim
THT-THT 97 AN FIT AT T TR T I T G e o Tor AT = wm

&

"I THE ITAHT | AT UF SUFRRT § & S SN g 39 oMfa & & e

ATSHATE F errrar et v =afe § fem g o w1 i aqufa & 7€ 8, sfiv =
AR § ITUTEA FIAT AT ATSHHAT ATHH &, Fregie Sae T T A1 ISTAT g AT o
T TOET TEd &,

"SR ST T AT AT R a1 ¥ g, S fAfHEme 2(uer), 2(3) #w 2 F

ST ATTHA T EI ATSAT Rl AT TATHLONT FoofT TATSIHT | ICATIRd Soof1 FIT 2T 6T T
THAT &;

1R 1 T of Zr S R A AT 2 A7 ST (49) ¥ AeA wivATH £,

qTaY THFEES" § qrcdd e Fea A S (qmav /rhe) & =, 2021 a1 q9g-a897

T FMTET o AT Usiiehd U=l | &;

W)

TN ST H" T 31 & TR Fa/gRa ST Sarth AfHaa 5() 37 6(9) F dasta
fAfde a2 gregy, S greer, vad, 97 S|d S 9%, I, S Sad gg-3caTad, agir AT
TATIOTRT SIS TAT/AAAT T T TATRLONT ol TATAT (THUARNLS) AT AT TLHL IT
ST ZTET ST et oier TSTelt gT JeFaT STH UH 37+ &q ATHA g,

*)

T FLOT F T (ATTTA)" &7 o1 g At 7 amr 86(1)(3) F AqaTe == Af===t *
FAINT A THCONT ST wat | fasteft @de & for areg T & forw Ay syaoaerar;
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3.

(y) "TTST TS TSAHT" | qATead SofT q&7dT U FA RO ST e g 47 39 At & AfFaw 6
¥ AR SATTRT GILT AT TSTET F 8, ST TP Torem & faeedt § == fafaawi & [Afds wmt
T T o forT TS F ® F wTF RO

(@) “TSA” T ATHATT TSI T & faoetT g;

(@) "R T St SrfaEy Y 4T 62 F SiaRta AT AT ST Jal F ScqTEd & oy
TTE R [ARFHT % AT AR g7 Heifed I7 91T 63 F siavid 94T 0 <R ¢,

(bb) "T&e A" T ATAT FATRCONT T R & B, 5 =9 ARt F Affaw 5 s e § Al
ATETE TaT Sl TATSTATS (SSPATT) & ITATIEd ST ZTT I TohaT SITUAT;

(@) T F qread fasir ad & g, i 1 1% & 31 974 qH;

TEAT

(31) == EAfF=ET it =TT T FETaaT o0 T 631 ST & F sterf=em, FEt e 39 sfaviq
AT U FATHTET F TEemEl /e SEd 7 g

(=) St T T daW & e srufera 7 2, 39 Rt § 937 aes v sfverfead, St gaH afvarug
el &, T srfafRae = s gy S fafRat § avarfod € #1 agt oef SR S 3 e
St a7 T g S v ARt 5 fTmr mr g

4., TR

Ay 5 & fAfee wiaem, T Teram=t & fReett & fiaw Bawr areaaeaiat, 9= v
STATHISN T Hfted ITANHATAT Aigd THT AT FEATAT IT AW NI, AT (HHTeIr&d 9rat &
Fefie-

(i) 2 off =rfxF ST 1 ATETe AT IEE AtdE i AT q9ar, a7 99I-a9T 9 AR g
e o= a=ar % 971 I Sared S99 92 seTid (U & 2 Hited Icarad d3 = &
HTfers 8 3w T 3 ST & forw fasrelt &1 ST wear 8, v w9 et F el 6@y
(TEigatl) 9% AT TS F1 asTett @ud & ST 9% AHre o Tefid g

(i) FE oft =i RrEdr gy ART 1 T9maTe F #7798 g Y S Rt sfrared Sue sratia
IcaTed | ITH TSt &7 ST Far |, 98 Hat & e &6y (Hget) o A/t T 5
STt @ & e 9% srdter & srefie g
T g T SN a0T-997 9T e g7 39-ue (i) % (i) § Py =@ dwar #v
TITY/FIAT FT qHaT 2

5. AEIROT wT ST (TTUTeN)

(%) = A==t & 0] g A7 [t 7 3w &, e ArsHem<y & a7 § a9l areq geAreli 9w uE
THTT TN HF I g

(@) e AT TEAT AT AFLTFHATAT 6 ATHAY [AHATAET | & U T AT et o A0
SSTT/ZIT FoTT T ICATEA, @G ST STHNT FIAT I qhel [ 8- -

1. T ST |aT ¥ T FT IATE - AT gIT 319+ ¥4 o IUFRT o o aeraeoig
ST Arar 7 E=a S9A A TAT % O AT war €A a5l g oY UH FA qed § T
AT TI9 ¥ TN R0 A7 "9d § AT AOT TFE HT ITANT Fh (S wT FEer o

STTOATT: T 2 o Seorae S §eT grr &g ar et Saerme g sanfad &R S d96ar 8
ek & et a9 a9=Tar St g

2. Tl off Toeae o g 97 TR ATsHAdT F Aredw ¥ 47 Aol el F 6w ¥ A9
T & HTEH | A4 00T So11 il giie FF|
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TSR
TAAIL | ATAT I ICATEA FAAT & g ST AAFLOT Ho1T Jrai F FE=a Ioft Scael e gl

TR ATTHAITRT | qread UH =Afh § g PE qAafasd & o faset @de g S0
ATTNT ZIET ATSHE T&TA T 737 )

3. faawor ArETeTY & STy g -

(i)

(iii)
(iv)

(vi)

Fre T SUFIRT STFNT % UF AfSrd gfaerd a1 st 5907 @9a a% gid ol @iiad &
e I HohaT g ST g8 fory, fAaor ArgdHe Ty F O /I 97 TET L qHAT 2, S
A st &t T 7T A w e i i FT S U i | ST A F o
S-S T I 3 ol e g,

SYATHT T AT 9T, TIAT aTeaar & s Tfaofia 1 @i Thdr & 3w
FTATT H ATETAHT o [orT, 78 T Ifaard & s |7 Tiaerd e & J20 | g1 9T 2,

A FSAT o forg SR 1 MaTor ST 51T Us (e sraer & /reqs & {3 S,
farawor aredTaT ¥ g oot forw e oft /i =maw v ad i srafer F oo g,
g ST 1 /0 FH F FH UF a9 F forw @ -[iEe i s

Ao ArEETAT T A7 FaT AT F SAATAT AT TARLOT ST AT F "y
TS A Fofl, Sifeh aTed TAls o Ao T ardcd (medren) & offge g, B
AT F ACITAT AU § T T Al [T JT0IHT, ST qh {3 Frawor argaeam
S frh Tt T i A A

(vii) T ATSEHAGTT T 9T ATY(A I TS AR Sofl T AGT-S(@T JIHE ST T8

AR

4. Fftad qTaT Wlie | g Hofl T ITHNT HH|
5. &N A=Al & A TAHLOT FST AT G

6. =ha gregem a1 gha smfaar ff adis; - arex The gRa grege a1 gha smfaar i
T Feah d1 AT TR T AT &l QT FT TRl g 3T TH gHd gregiod AT gid

FHIAAT T ATAT T 0T TATHLONT FTAT T T AT foOoreft F Ieqriad gfid gregier a1
T AHIAAT AT THE AT ol THIEAAT T2 (G4 Feeh 6l JTOIAT T =7 o § AWLS O
FUEIE R DIR R T LA Eauc I E T i

7. T AT HIG, AT ohx ORI T i B s aear 8

(1) TEUF AT THTS, TATHLONT FF IAAA 6 q0d, a9 & I T GId & TF
Ratia =maw gftea £ i * o adwofir ST &t & @eet e, s
T fAfe g -

qTierenT 1: aTeg GeTeAt & forg sydien e

AT A&

CL qae e 3= smfrar IEGEUECIECEC I

IR @  (FE o A
frm) &

2025-26 3.36% 28.17% 1.48% 33.01%
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T FHST AT T I 31 779 2022 F AT AT Al T8 T HoIT TRATSHATSAT (T )
q IoqTiad Hoft a7 31 AT 2022 T AT 6l T3 Seeqd il § 7% F AFeeF @7 il T8 94
EniEIRS Il

Tt A qfd 8 W= 2019 F &< =T At 75 St fega wfisrara [rad a8t ster e

TR0 (TATES), 97 TS IRINET, 99 99 EEa gREsE (eeadt), B
BTESl, HTZHT gTegl TTa¥ oA §] | IaTad Sofl | &l ST

AT AT AT SRR 5(F) 3T 5(F) | Ifeated a8t =t T2 FrT off Tt o=t e
TRATSAT | AR FHofT GIT G TohAT SITUAT ¥ THH 8 |7+ 2019 | Ugel AT ol 5 5
e afReETE [@87 stor fERE aREsa (aued), 9 RS 9RESET s 9 99
e oSG (THuEdt) |igd] artHe g

B Faw ot # o sl avfy fr sumfeg A aw ey i s rar v s ad & forw
"I AT 3 7% 31 6T 2022 F A78 AT U 0 sseqd i 7 wua & 7 srfafien e
9T a1 SO AT 39 av & forw 'mEdre F are 8 "+ 2019 F d78 AT Al T A1 A
e aRarSETe [@87 S fFea TRASETE (TAudT), 99 €S TRASEre 7 a9
ST = AR (THUEdt) afgd] ¥ @ud & T AiaiTh Se & T AT Sro v
AT T AUF FT H QT AT S0 THE qAqrar, HET @ aw # aae sredier i
Iqetfes & foFeft oft et &1 St A w41 & |oq & T2 afafs S & @ R s,
ST 39 a9 F TEdrE ¥ ofdd g e THr ywe Rl @ g § werfer fr suatey #
et oft ¥t 61 Tae A= S9A0 & °9q 67 T ATA T ol § T 6T Sus, S 39 a9
& T e 7 i g

ST § &ART ahF FHHT, I FIS BT, o TOET o {77 TATHLINT ofT THITISA] Hl THI-THT
T HeET HErd OEd FEawE ST (FAET Sl ScATed & o FE e IS0
THTOTIAT & T 9 i o) A=, 2022 % A @=m & s

g AT Ayt g T arex "@euro T ot it o o o sroe gt st et i @
e § Forely oft 3l 3 foro efara focf ad f arfar f fSr & e 929 & e smeh
giE Tl gl

AR & d1gY 8 AETAd SAtaeld w1 TAden it O gq Tl AT ST 3T SeAtaeqd
gRTSTTeN F Henfera FHTerfAT FTAwE F AT uT U YT I FT A7 E AT I
AT AT ST 289 Stfah, TAATer & ST AT H gIH aAq1T & o7, e Je7
ST IUASH ST FHofT THTOTIS T T ITART 63T AT T T 2

6. T HETSH h forg st e (s 9w 2026-27 ¥ )

o & 2026-27 & AT F forT arey HeATelt & forw sediet de Meferted arferwrst & STame

gh:
ATIOrT 2: ITET HEATRA & T SCdien «1er (haer fAaur argeaeTd)
T faRa S T
# 9 | 9% CIECIE | T CIECIE) CIECIE) EIECIE)
() (@) () (%) ()
1 2026-27 1.97% 1.34% 2.70% 29.94% 35.95%
2 2027-28 2.45% 1.42% 3.30% 31.64% 38.81%
3 2028-29 2.95% 1.42% 3.90% 33.10% 41.36%
4 2029-30 3.48% 1.33% 4.50% 34.02% 43.33%
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qTiereRT 3: aTeT FEATA & forg srcdiei srer (Rawor argdweT F srean)

2026-27

2027-28 2028-29 2029-30

35.95%

38.81% 41.36% 43.33%

TragT g o ST arfersr 3 ddtEwii |l § St ITH wA aTer #isET Sra| Uaee
STARTS AT S(TSAT ITAHIA 9T Fad =4 A=IAT & AHIAT 9(T) F sfavia [fee gz v
FIA % 39T H AR g

AT ST g o o= aw 2029-30 F forw ame gemedt & forg i< ste o=y a 2029-30 & s
AT ST 230, ST o 1o SART 31T 3T  [Afee 7 o s

e

F) TAT TAHLOT ST FF A Ifd 31 ATH, 2024 F F1F AT 6 T2 a9 Sl TRATSIATA

(et & geTf it & ¥ s

) A AR FHST ek 6l I hae 31 614, 2024 % 18 =T 01 T2 T F2qa TS

M)

[O7 HETor gReASETe (FuadT) sfiv @9 Sor e aRarsEre (Taued) |aegda) § Sorted
FSTT & Y SATOAT

AT & [ ST Ao S g i qfd 31 /e, 2024 F A1 A A T2 S FAga
TRATSATSN | TS/ SERH Hl ITASH FATS ST Lol (H:4[e Tastet & AT 6l ST Tl

AN TTALT g Toh TA-AS RN FIT T 0l I AT % AT BAT ST [ TrF STl &
T ¥ ST TR, ST ATHAT-L-ATHAT ST T hex 1 TLhTL FIT STHN S [T SITUAT|

faafa Tl Sl ged & qd Faa 10 TWEE F FF AR B GawmoiT S
TRATSATS & IqT ST & it JTUIHT 3f¥ THH AT LT AT AT it AT e Usiet
FT Stergf=a et AT (q Hie i, Tt Fefr, a9 9 KT, T 9 HieraT, et %
T8 T TITIATY 37 F1 o= fawTe) o Sfaia |1T ISt et gi:

LT g o fAaia qeweoiia Sot & Y AqaTe &l arEaa: So1 (Fharare et THhrea)
& HEH H HET SITUAT:
AN gTaEE g o #fe artaa svdrr fAata adewiT S afasE & ey Sored e

TS A § FEHA g, a1 Rue & T2 war w 3.5 e S Feare ufa & (Franay
. aT./f3) F 0T g ST & "W § At FEiEoig el Scated # qiardd AT ST

T TATHLUT AT Heh il Ifd SULh Al &, & 32 T § e F stemar et off aefmoi
Tt faea IS & IATiad ot & &l TS ofiT =09 1 79, 2024 | 9g AT il T2
AT Seeguidt 3fiT ST fa=a aRArsETet [0 e araseren (foadt) s o9 5« =
TRATSETA (THU=AT) AiRT] & Y16 Fo11 o grft, o e g ot anfae 21

et oo ad & [Rgifa gew qdiwota Se aaaq #it suatey § et ff & #1 S
TrRTofiar ST & qRT T ST TRt § S 39 a9 & ST geeh 7 i g i Tae Ao o

Foreft forare & 9o Ao ST A7 S TR0 Sl Hed o said AW AR S
G FI AT TATHLINT ST T2 o ART o & H HAT AT TFhaT 2l

et fa9rT 3 7 o T S g & S T off Sfafes IS @9d #T ST
AT Taa TR ST I ST TATHLONT ofT G it STATeel | FHT &l T F2 o o
T ST |haT 2
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AT STFIRT ST A9 U IT9IRT 8 AT Hfted uTay wie aTd SUHRA 8, 3w -
STaTeR 249 |q 92 e\ {u f3ar [fEe 3o T e e & e 09 I &
T AT g
Ty TRl SolT @Oq d&1 1 7 T S JT THII 6 q1eqH 8 Fa 3 Gga [A=amms
AT (TNFHTINT ST IcqTa o forg T rsweoita St Jqrora=i & forw e e o) fafay,
2022, AT & TSI, STETIO, 90 |, @< 4, &A1 24 72, 2022 # THIAT % AT TT
B sToEm)

Tg TTaeTd AT g T arex weamd et off At v % o oro Fer sedTer de i wi @ w
# foreft off it 3 foro wafera i ad i gty v 7ty & f w8 F fiae = aie
LET ]

ATFrHT 4: ST SETOT <1 (BT 9 2026-27 & &1HY)
(@) TSI WSTIOT FTAA T TUET, FoIT % §aW § faSTet il Fo @Uq o T(AAqT % & H Al SATCIAT

T = T T /AT SATOAT T Soll WSRO TUTAT (STHUH) § a1 LR 97 heid
ST &1 HH | FH 85% TATHLUT SofT HdT o AT AT ST 2|

(b) T @I T TE Foft 7 FAeferfad Tiaerd ST % AT/F JTeqs & H/9a7 IS0 g
*. 9. CLl ST (ST & YT IX)
1 2026-27 2.5%
2 2027-28 3.0%
3 2028-29 3.5%
4 2029-30 4.0%
(©  TEATHTOT FoTl HIaT F HUGIT HoAT Al HTHT T SHofT WS 1A AT T AT 7 I o
T AT & & § AT SATUIT, ST qTrershT 2 ST qrrersht 3 § [Afee 8, s ot @y gn
() oIt ST ST T THIEAT GHI-THT I T0adT AT & F1 g=/=arad 9¢ 6= #7d

U AT STORT, qTfeh et off 7% SrerTsas SATaaas €9 § SAagrd Foil AS0T Srararesgi
T AT T3hAT ST |eF 3T d2<T Fofl ASTR0T YUMol (S uaue) i A § A7 37 912
SIED

7. QT & T o= ord

(%)

THT-THT 9T AT Fad Eed AT e (Ao et Scared & forg qaisoiT
ST JHTOOS g e 7 oed) fafemw, 2022 F sieta aeEHT ST ww & o dstied
TATRCO T ST HIAT 9T SMTRT SATed F29 (F291) T @Lrar T2 fasret, ared degqren &
refYst % forg A At gt

Fora o T ST ScaTew ¥ At @he ¥ U, arey /eqmu T IS USHT F UE
FATTFAT TEIA HIAT [oh I<h [ASTAT o AATHLONT Heah H AT TAHUT HoIT IcATEhT G
Fag e RfRams T (AT et Saared & forw adisofi =t | & oo
3w o) fBfaw, 2022, St aag-ga= ax gentea Gram 737 8, F siaeia smesHT S
e % form 7t T T )

(F) THF-THT T AT STATHT (FATRCOT FoAT o (o0 9 Hiefar) f&fHaa, 2014 a1 a9g-a93
o< Fenter feeeft g oot Aifa, 2023 F siasia qrr J¢ defar suars, arer g (e
ATSHALTE F AATAT) ZIT IeqTiad fasret it grr & & e argdaard # oo adwoia

FLE A * TAITAT % {70 T grf|
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() fEaeer AreEadT T ¥ 99y Aufrg-"-3t G ¥ Icarfed 100% fasedt i wdig w735, S
asft BT & 3T ToroTedT i "= F AT | g, AT AT THT-THT I AN FIET ATH ST
ERIES Il

(F) FrEAT/ORITEE ST T F AT THNEONT FAT ScATaT TR o dTed THTe g WIH
TATHLONT ST T UH T LU FoTT ICATE T & ATH TaSTeit sl T ah SACIsl o AT
F forT /T ST

(3) T ArHELT, TAFOT FT ATl T St il A9ar glag, IcIE ST g JAT ALHT
FT LT TT AT TR ITTTHTA 31T Hfted STTRTRATA il AT ST RRofar 3 arer-amr
T (TRl & 3fd & S (20) AT F ATa T &7 ot faTet SR e T&5qa w4 3
FOHT FFETEE X AT e off sraere

(&) TRA THTOTO-fAaeor ArsEaeT, e e a7, ATt a9 FRT FH7TT AL H, ST
Hafea A v F 0T ATSHHET G0 U STHIH 1 LA il T8 TAHRONT STl 0l 7T
T THTIOIT T, ST 2 ARIHT & Sqid STFIHT 9% AN w0 wF e (dier), T
FE 2T, % Afafish grm

(B) AT ATSHALTE ITATHTAT T @Al T2 A HoIT & JTAAqd * AT 9T Ivg [ATHST LT T
ERIETEE

Tg TOTTAT U A FTed T LT THT T STANT FLAT g, ST STAHT o Holl (7T § T w0
ST o AT o q7 Fgaaiad gl
a) 139 w1 25% T TAHO0T HGT T SHoll Gud FT F907aT 8l
b) 2 T T 26% & 50% TATHLUT FAT | FoIT @O I LT B
c) 3 I T 51% F 75% TATHTONT ST | HoIT @9d 1 907dT gl
d) 4 T = 76% & 95% TATHO0T FATAT & ITH Fo11 @Od [ FL07dT gl
e) 5T T 96% & 100% TATHTONT BT & FoIT @I I 90T 3l
e ST GOq & FF gt T iR 6T ST
fEara¥or ATERTHTY g7 SUHIRHT (ael, AATET Tahid 3T Tl (A Se0he 92 9 TS
T T 7 Jq@ar & Faiha fHam srowm f&awor aredae T g 27 W w6 g7 A ganfad
ERS Il

8. TS e UHt
(F) =T o ustet (THuA) et ft 1 Fegs w3, a9

()3T T o ST GSTR0T o forT qeheoii=r Soil IRATSTATAT T THTO Y fArerfer waar
TIT FHI-THT 97 Hqefe dwi Tega Afams s (@it SS9 SoeT & fon
TR AT AT % forw A s o) R, 2022 % 9ga s et % Raga *
orT e wStet g et gierarstt/A=et & Sqa 1 F3T,

(i) fraferfa STt F forw FafE srar o FdhwoiT ST Scares Fufai, arfceet g,
T[T AT YU g (THUASTET) IT TRt v usiet S fafssr =i & 9941 U #33d & oy
ST TIEThiel faaniad HeAT:

(a) STET TEATH FIXT AAHLUNT 7 FTAA (ATTHTAT) FLAT o FTAITAT T ATHAT FHLAT; ST

(b) IO ST Aar & fESTel ST F aTer RISET A99 T STHIRISA 3T I TS
AT T (SITST) ITATHTA 6 Hag § AT F Fe * forw g st i A4 #71
et ATl
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(i) TT=T ArEA TSHT, RT T AT TR (SHEIMT) ITARTSA T A FONT AT HAr A
ToISTeAT T 3 ATel WIS A UaHd STHIHRISN Higd, dTed TeaTell g A heuiia Holl
FT I F ATITAT I HFAT A 9, 7w Gurer f qarfa F agiw (25) &t F fiaw
AR TR RATE &g FG(T1 ST 3297 6 o1y RArfeT S o g0 SIr T gy 99 -
T 97 AfEe o 99fta o SToar, o ST &1 Seqd T & o T Jree UsiEt g
ITHT AT T T qrere =36 sroem)

(v) ST ATSH TSHET, AT KT ATMOF GHIRT AN AT a1 Teqa i, Rred a+dt
ATET FEATAT T ATATAT 3T ATATITh AARLUT FF H7 FFawor enfaer gom, Sed gha

TS AT TFHH (STEAT) ITATHT T TAHLONT o1l Srat | fesref ST Fe arer JisEm
AT TFE STHIHT ATIH B

=0 =4 fAfAgst i aferg=eT i [t & g av 15 72 F7 A7 Iq9 98 T RaT ST
ST 32T & Torw ROTfesT YT F R0 ST AR T 999-997 9% [iEy & a3fuq &
STTURT, 3% SR &7 & e & (o7 T ATSd UStel gIT Aard &9 & I 91l a7
Enent
(v)  STENT ETRT 9HT-98T 9T 619 70 6t =7 H71d %7 [FagT w11
(F) T AT TSTHT FHI-THT T AR IR AT HaeTf 6 ATH F1 Ff|

(@) g ATTRT T[T AISH TSiHT o & H ATHT g % {70 TSHT il qaheiehl e AT &war &
AT I TRAAT AIAGE (AT FT THhaT g

(1) TG SATANT 5T ATSA USHT &l IHh FIAT 6 (Hdgd & (o0 aF Ao A T [giia
T qHAT § AT IH FEawor ATsEHaqeTRat & Sarar Areaar ST SeTsl S areq Jeret o
FE AT ST

(%) =t ST 7 T8 o 21 o Tg AIee USiH! Tq+ FTa1 T Aaioeiee & o Hagd Hied |
AR Al g, AT g ALl G, TAT forfed & 10 a7 F2 F TATd, TRt oo TSt &7 a7
AT TSHT & BT § FF FH o (o7 70T F Tl 7, BE ag 3t=a aa7=711

9. MUY THEH AT STHIHI(IT):

(F) TRT FAT 9T THH (SHSHAT) STARHIS 6 [0 e H TASIAT T HHT, T9I-997 T
Terrtera faeett fEmE AT s (FRa o1 e uas gq Aaw ua o) &faaw, 2024 %
ALl % AT ERIT| AHHLONT ST &l | fastet I FA arl JiSEl A" T
STATHTSA e H, Fe AAN g7 q9I-H97 ¢ T TTHRE @, saer v Haert g
QrTrera g

LT § T THT T % T & o0 Fewaoiia F7 ST (AdTel) FT an] Siaerd 392w
arferet 3 # e srgam grm

AT AT g T Ty ST Ed AT SUANT FA AT fORa IcaTed, aTed HeTsy,
GELERR DM - 1 S S = 1 B: oo ) S 7 S S e 3 £
SUATRTS AT A o1 A9 Taae (SHET) ST T T THIT T T Far o 29
forege 3 form 1€ Aregeh/srfvar araT A8t e r 2

(@) THF AT UFE ITAHT, 39 ezt i srfergm=ar & [t & s grae, o [umer & ofd
q 39 (10) ot & fiaz, sraw & & faawor argdwart w1 Fo R gud &7 a=dwei s
G (AT A qiT g TAFOT |Gt § S 77 F Gae § g=47 e 9 QAer Wt
RO woqa FCT1 ST YA & forw R ST 9 R0 SI1 ST g7 9699-907 9% [iey
A U BT ST, {7 o U SUHIRRT 51T 39T = 'Y & qrere A Sruam)
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()

(%)

(®)

)

(®)

(%)

THF AT T STATHT I = [ATHFAT dF ATETAAT 6F [T F T I aTel Fedsh o
Fu FT T & =97 (10) &A1 F Fraw, aritie e a7 Fwei w7 dreer (Aredis) fi qit 2q
Tt Bl ¥ Fo R 9ud oY S BT F g9y H oA & F faawer arsasy a7
AT FAaoT TEqT FIAT SRIT| ST TAST & forw RATTET ST 3 R0 ST AT 3T 9877-
T g7 [Afde sfiv @ufua fr SITuar, i e U SUSIRT g1 ST JiHard ®9 9 91
ERES Il

TTaeT g o Rt i ad it qgett ¥ F BT iu" U STHRT & q@adl @i
F9 #f¥ 31 7TF qF ATEH AT a9 & o Terqor g&qa AT g

fraeor AreEweTY, gateaa it av & forg o Il (Aisi) a1 arEty s @i (TRSE) &
A ¥ ITUET % AT o 70 A9 Tae ST G107 STEqd SIATHT &l &1 § TET:

TTag™ 2 fF Sist/owSer #1 gor g @9 (3) weMt & oo amew veEs ® 9 U
TATRLOI T T THTTTAT (ALEHT) T AT AT G R

AT ST g T d9 TEr AT Araty ST WEE FT GoF AT THH STHIHT F AT I 20
% 7 T3 % ia o T STHhT S e T S

AT TFE ITHITHT 0 HISHA STATRRATA 1 T FA 6 o0 e R S #:3 §
Tgol [aaor ATSEHaITAT HI de TET AT FTatd ST THIE (THSTSMT) TET FeAT gt

YT ¢ o6 3 AR % R g 6 [Afe 9 Qe Ao TFE STHIh 1 a6 et J1
ATATer STHT THIE (THEIEAR) & qoF il =T I8 g1 7 &A1 F faqe 5% Tr a1 qrafer sr
THT (THETAY) TEIT HLAT G

THF AATAT, AT IT TFIET ITART AT a9 i Tgeft S5t Fl 9= TFH F aid g, ar
AT THE ITATHT F Gatad A av & o senr ¥ 9% T ar qrare s e
(THESTAY) Faterd =i aw i 30 5 qF T&qq HLAT g

o LT AT FTATEr STHT THIE (THSISMR) TR (&G av it q97ie 6 ag & 9 Jgid a6
FeT ZIAT

AT TFE ITAHT gRT AU FAqId & A2 qfq ar d-qfd & fufa &, B
ATSHHLTLT SALHTAT AT F ATATAT g FHT ATSAT THISAT 3 FLaL AL o T S T a1
TTATer STHT THIE (THS312) Tl GATUAT:

TTFLTT g T A" T ST T5F AT USTHT T SITel TITAA & [3aor S&qd H,
ST ST o sAfersw qfet AT de-gfd A JHierg A vt Eraeor arsEeeT e ae §
ATIATAT Z FHT ATAT THTSTT F I ALY F o0 o TTEET JT ATATE STHT THIE (THSTA) FT
NGUED

sraenT g fF afe d% e a1 aafa s wiw (TRSte) #1 g fEaewr arssmarh g
STITSAT & & STAATAT g FHT ATAT ST o6 (T SALHT @A & (1T ATqLTF AT & AaH
g, a1 faraor ArsEadT §% TEE A7 qraty 6T e (TRSTER) Y O Tfer ST

AT I g T ATS 5 TEET T Jraie STHT THIE (THEEY) A7 G Faeor arsaadrit gren
AT & F ATITAT 2 FHT ATAT THTS o (o0 ASHT GG & (o0 SArqeqe: 1T F 7 &,
AT faraor ArzRimeT oo Tfer v arg F faer 7 onrter )

AT TFHT ITAHT o AT FAqATAT T IS 6 A H, FEFawor aArsaaemy aredta
AT o FHTATT o 7 AT o HIqL 5 T T q1Erer STHT THIE (THS ST ST HA:
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()

10.

(%)

(@)

()

(=)

®)

()

wTaene g T afe Ao ardaard d Ty ar arafer s whe (TESe) ST w1 e
TZAT g, T ST T ST ATSAT sk ST AT FIate STHT THIE (THSe72) T e 9¥ fEefaa safer
F forw faaeor ATSEaeTT FRT 1.0% JTATE it &% & 5379 <F gR

e AT, AT THEH STARRS & THHT [0 IT9 g & 30 f&At & «aw 5%
Y AT qrafd ST T (THSTATT) o ThaTeh<or 9T ITH 190 3T 3= Uare ST 6 faer
& HTEAH | ITH AT (9, A(S S &, F ASHT G|

Hfteq STIITHAT(TT)

T hited STANTHAT, T ATHIHT T SATERAAT T [T H TTEH FIawe, TAT TG 6 o7 § T8
(10) ==t F ofiaw, srow & 3 faaeor ArETaT F7 Hited SeareT Hat 9 T &g gud &7
TATHLONT FIT ST & ol 7 6 Fael § q=47 L 9 [qqTgt St RArE Seqa Ha| 3T
3297 * forw Rofdr yrew 3 g S et g aug-au 97 Afdy sie @it fro s, s
Hfted ITTRTHAT GTLT ITHT ATHATT T F qTer FRAT ST

TIF Hited ITANTERAT, 39 A=t & fee=ar f fGfTr & a9 g e g A< av i
THTTH & 79 (10) &A1 & fqe, arfts smeme a2 sredistr i 9fd 2q Hited Icd1ad o Fo (a=d
G AT TATHROT FAT A 11 /7 F Gag § I &5 & [Saeor Areaaemy fif a9ds fFaw
TEIT FM ITYH 22T & oIy RO T F R0 ST aranT gy q9g-a9g 0¥ AfEy sfiw
U R SO, 3 shfted SUANTRAT gTT ST TfHaTd &9 & uTe= fohar S|

T g o saas ST fa<fir ad & e $iftea STt i S0 FaT §, SH hited STTRTRAT
1 =TT o 29 (10) f&AT & Hae sqgAT e AT g

AT 1A g o BitT a9 fiT qget 9% F7 FeE Ffted ITTETHAr wf g@adi o a9
31 AT T YTEHE A< au & forw AT Teqd AT gl

faraeor ArsEaaT, "etad AT v & forg §% T (s AT qrEty 6 W (TESET) F
T 6T ITUT 6 TS & o0 Ffted ITTRTERAT 1T T&IT SATATAT 1 T | L&

yag™ g & fish/oedsm w1 wor fger 9 (3) 79T F oo amaw v § g U
TSRO FST THTOTT (ASHT) T AR SHT o 2T

AN I & o S LT AT Arate AT THIE H7 GoF Hited ITANHAT F SATHE ST 21 6 7
3T & fiaw fteq STARERAr &1 gi=a BHar smom)

Fited STANTHRAT T ST &7 & Aqor ATsHagrT Ff Gatead B a¥ $it 30 759 T §F Tl
T FTATY THT THIE (THSTMT) T HLAT g EdTE g o =9 A==at % 9y g+ &7 [t o
e ITANTRAT A7 S A< o & S Fftea ITRT 7 T FGT g, SH S T 7 "qrate
STHT THIE (THETSY) & qoF ol AT ITF g & 7 &1 & fa §% Ter a1 qrarer 1 g
(THSTAT) TEIT FLAT I

o T AT qTAT ST T (THSTR) G fo<her ad i gurty f adrg 7 f9 7= a6
e g

Ffted ITANTHAT o ACATAT STAATAT T ATAF A7 A-I0F F AT H, FFaeor araagrr
ST & o ATATAT g FHT ATAT SHISTT o AL (LT o [oIT oo TIET AT q1arer ST T
(THETSTT) T GATOT:

TEGT 2 [ Fited ITHRHT T5F T TSl il AT ATAAT T (@G0 T&q FHAM, ST
arfyer T Aiforw qiT a7 Fe-giT w T JETera w, i Eaeer ArsHTeTy aredisn ae
AITAT B FHT ATAT THISAT F LT T F Fow S Iy a1 Frafdr Sy Wi (THRSe) &'
N GLRED
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AT ST & 1o ATS S TS AT F1aie STHT TG (THEISTT) T o AT T 6 AT 5
FHT ATAT THTS o o farawor Areaemt gy ey "iied & forw syaegs wfer & srfee g, av
oo ATSETETE S ATEET AT AT STHT TR (THS172) T &9 TFLr AT Hd:

AN WG g T AT 9 T AT Jrafe ST TS (THSTSY) FT JoF ATl A&7 & AT aq
FHT ATl TaTs F forw g arsdaaT gT s "ited & forw smaewsw i ¥ w9 g, av
oo AreRaaTa o Ty v sy faer | orrfEer wam)

(B) Fftea ITANTHRAT o ATHTAT SATITAT 6T I 6 JTHA H, FEawor ATs8aqemy dier Sqame %

THTETE % 7 Tt & fra d& T A1 9rate AT Wi (THSTY) ST RaT:

aTaen g T afe fEawor argdaard §% T v araty S|y whe (TESTR) S w7 § e
TZEAT 8, AT ST T ST ATeAT sk ST AT FTater ST THiE (THS ) it Tier ¥ fAeifag sater
o AT AreEaeTT T 1.0% i 978 &t &% § 4T & gRm|

(ST) Torawor ATeHTLT, Fited ITANTHATAT F FHIHA (Ga<or 9T g & 30 &A1 % fiaqw §% a4

11.

TqTFTEr STHT THIE (THSTATT) F TRQIHLOT G ITH T AT Fftad ITANTHAT o (e 6 qreq9q F
ITH Q9 TIf97, FfT FE 2T, § ARSHT "t

AT srgETaTh (7T)

(F) Ao ATSEHAETT FRT SO AT & F G FA 6 (o0 o6 0 27 /T a0 @9 i &

(@)

()

(=)

ALl o FATAE THT TSTET AGLTHAT (THALA) H TG FLA 6l SATHAIT &l SO

STagT & T Sedter @& & T FA & o swreal o FHr 6 o, TSt # qifhE aiw &
1, FEawer ATSHTTRAT T ALEHT AT f TAAT &F ST THhT &, o THI-F7T 9 FAET
F T e MaTaE ST (AR Sefl ScaTad & o Tt il SHrT & forw e
3T o) fafaaw, 2022 % SATHTT AT STUIAT 37T THHT GATIH FHAT STTT

Traeor ATSHHLT 9= & § ITAHISA 1 et i FoT ot 3T orae FATHoig F:7 T
(streefitetr) T I g TATHLONT ol THTOTAST () il @G 6 dael § g=47 e 9 [aamar
s RdTe, sees famTer &t g|E 7 | (20) &1 % fiaw, 17 T USHT 3T SR AT 5
FAT| ITAH 3297  Forw RarfesT =7 9 R0 ST 3RT gy g9a-a87 02 [Afde s aufua e
SITOT, 37 fEraeor AreHaeT g 1T A USHT &l T5qd Fd & (o0 JHard 7 8§ ITFT
grere fha ST

e ATSEHELTY F AT T H ITAHTA Fl TSl T A ol ot o7 oo Feiaeoiy giie
T (dTer) it g & forg FEameofiter STt ST (EHT) T G40E & Sa9 § a1 e
U TS ATS USTHT 3T AR T RITE T&qa AT g

= = fafagst &t srfaeg=mT & fafsr & syos a7 20 o5 &t a7 399 qge yeqa AT Strom
ST 39T & o0 OTTEsT IT&q F g ST AT gy J9g-a9 9% ey o |@3fug fro s,
ST FAaeor ATSEHAETT G THUAT &l Y& H o [0 A8 € H TR I HaT ST

T ATSHELTEY T AT & § ITATHIA AT ToroTet T Fer fohy sfiw areedyan 6t qfd & forg
TARLONT AT T ST 6l GG, SIS(/TRSAT AE F AT & AN 6 AT 6 qael §
TS ATSA USTHT 3T ATTRT &1 ATMUF SATeT 92 RA1E Yo qa FAT gl 7g RdE areq geet,
M TS ST T (STSAT) ITAHSN 37T M & 09 & § TAHoT FoIr |l o
TSIt ITH T ATel HISET AT U STHAIRTSA 6 dad H g

= = fafagst &t srfaeg=mT & fAfsr & syo@s a9 30 e &t a7 399 qge weqa AT St
ST 32T & forw Rt wrew T g ST T gy awg-awy 9w ARy siv @i o
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12.

13.

14.

15.

SITURT, Y fErdqeor ATSEae™T g1 THUAT &l T&qd #7960 AT=ard & F IH6T 91 77
ST
TAHCT ST qed fAerior

(F) TAHTO ST ARATSAT % qr8 TR & Iearfad fasrett  geg et F oo dRw g

TeTor =T AT AT I FT AT T fFsheq gRM

) ST SU-FEHIH (F) F FAT(q SF FT @Ahed a7 ATt TRASHATEA HT &2 FF THA Dl

FerdT AT qTF A TRF FoF Mg §v=41 ST T@= T g

(1) TR FstT TRATSAT, oo ATsHTem<T a7 9" TaFe STAHT & 919 @62 w7 9= &

fAoaTes & 99, S| {7 g1, 3tEa ge [Merier 75 % w3 & o srEr e A
AT T ATUTAT T HLA I AT
LT SATHATT F =LATH Taard 0 QT Fed 7 et @ w0 & #3411 & g @Affaw 5 6w 6 #
ey sgE s fB<iT av & o0 FW] SHET R S,
TTEagT g o feawor arsdag™T i TF a9 T TN S @iig 98 § FH1 & forw 0.10
w07 i fretrare = it 2T & Fits Torea smaeTaar § weral & v B s,

AT WAL ¢ T ared qemett (e Arsaae ™y & Sarar) ff TodF a9 T A H0iT Sl
G d&F § FHT & o7 0.10 =93 I Frefrare et &7 AT o471 2RI,

AT T ¢ fof FETRoit ot @de # Rt ofF T 7 fRrgeor areswemha & fow e §
FAAT FHLeh FHTATIOTT FhAT ST,

AR I ¢ % T2 aveq §e4qr 72 Ioihq 2= § @ ¢ & gt it wdig qfgq a+41 §99
YT FIA & qT8 AT T ATHTAT 6l G F2 § G0 Tl g a7 TEAT T ATI=HT I AN 3 AL
H RIS TS <rat o STefie STHTAT L9 &l HF T T T &

AT AT g T SO Tae ITHIRIS 9% A0 ST a7l AT i TIE97 1 T0ET Faterd a9 6
T Tr5T e TSHET gIRT S SOt ST fEawer ArsHaHTy F giea o st S uw ai
JTANT T T AT STusth) Ao ATSHEYTEr ST U SUHhTe & fasett foer § vHr S v
TTf9r &7 forer =TTUAT;

AN T g T ares SeATell 9% @0 S a7l AT il TUET THUAT FET IEEE a9 & fow
T STTUAMT 37T THehT AT o (10 T I ATART FIT AT 2L TTHA 6 LT I HIerdT S0,

AT wTaeTE g TR fEawer areageiat ® o d # 7 Muieor veuau grr SR s o
T THei=or SferaT § S0 & o ST & gi=d T ST

Be Al Aafn

AT, AreRfed § o7 forfea =7 & =1 fF S arer F1eon &, w9 7 srrat BT st g
3 THE TEA (o0 U e %, = Af==at & Gt oft sraem= v forfeer w2 asar g

TMLT T FT ATAFR

AN FHT-THT U2 =9 A=t & T ff smaeme #r sig, afatda, geamE, Fefad, qo,
TeTTard a7 fAveq ¥ Fahar g

16. FISATZAT T T FLA HT J(AHTT

= At F G o seam 7 g9 w9 § O o warE F A ', s G oAt

araT=T 47 3w sreer g, Ry oft srew TS 97 SoumeR U A St #ars #9 & oy
3T fAder ST % FeaT 8, ST ATATR=TT F T 6 G STEIT Al g, ST FSATS T gL I
* 3297 o sraeTsk =1 3= i grar 2
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(@) s AT AAAT I U qTeq §EAT AN &l ATAaT FL Ghdl g T9T 34 S =aH|i & Faivaad |
TS B ATAT Torelt AT FISATS 3T T 2 o o7 ST AT<LT 7T el T 2

17. v sk =g

(F) =7 AFAEET § se Trayme & st et Fem AfFems s @@t w77 et s
TATRTUTT ol T THTTT g7 Fwrateaa) fafaam, 2021 == AfF=mt % giw g &7 Tty 7 fea
2l SITUAT|

(@) TH A F arase, A Bt F @t B @ ar G s w ywlead fi oft w e
ElRREIEENUCRERIRRIRIRERIRIE R Ea ek s IRE el

(c) == Fafa=wt & g off ara swanT & U sreer I Fr iR ot v Hfifwa = s warfea
FOA ATAT Agl THAT STTOIT ST =TT F IZ9AT 1 G FF AT AT AT TERIT 3 GEITRT /T el
F forw saeTs g

(d) = Tafa=wi & #r2 oft a1 s #r feRa sttafa=w 2003 (2003 F7 36) F TrEdl & AqET UH
STRAT STOATT & el et ST =4 fafags & et oft smaen & {31 g, ate s, ot A
T AT % a0 HF e affRafaat #1 3@q gu v orfeg v 7 a5 o S arer o &, "
HTH AT ATHAT & a9 § e & o0 28 sraeas a7 3t=q gw=rar 2

(8) =+ ===t & #iE 1 arq, @rea: a1 [T &9 7, SR & @@ afa=aa 2003 (2003 F7 36)
& ST faReT ATHer O¥ wEaTe Fee 7 T StfEreTe T T e & wE T, s o e
fF = 781 91T U g, 37T ST UH qTHel, AT 3T HAT 98 39 aLih F HaTs HT qahd]
g, ST ag St=a W=

oTeT &Y, |t

DELHI ELECTRICITY REGULATORY COMMISSION
NOTIFICATION
Delhi, the 10th October, 2025

Delhi Electricity Regulatory Commission (Renewable Purchase Obligation And Renewable
Energy Certificate Framework Implementation) Regulations, 2025

F. 17(332)/DERC/Engg./2024-25/8107/992.— In exercise of powers conferred under Section 181
read with Sections 61(h), 66 and 86(1)(e) of the Electricity Act, 2003, the Delhi Electricity Regulatory
Commission after previous publication hereby makes the following Regulations, namely Delhi Electricity
Regulatory Commission (Renewable Purchase Obligation and Renewable Energy Certificate Framework
Implementation) Regulation, 2025 in the National Capital Territory of Delhi.

PART 1
PRELIMINARY
1.  SHORT TITLE, COMMENCEMENT AND EXTENT

@ These Regulations shall be called the Delhi Electricity Regulatory Commission (Renewable
Purchase Obligation and Renewable Energy Certificate Framework Implementation)
Regulations, 2025.

(b)  These Regulations shall come into force from date of its publication in the official gazette.
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(©
()

These Regulations shall extend to whole of National Capital Territory of Delhi.

These Regulations shall apply to the following Entities in the National Capital Territory of
Delhi:

(1) Distribution Licensees;
(2 Any Captive user, subject to the conditions in Regulation 4;
(3 Any Open Access Consumer, subject to the conditions in Regulation 4;

@ Existing Open Access Consumer receiving electricity from Renewable Energy Sources or
Green Energy Open Access Consumer under Delhi Electricity Regulatory Commission (Terms
and Conditions for Green Energy Open Access) Regulations, 2024 as amended from time to
time.

DEFINITIONS

In these Regulations, unless the context otherwise requires,
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“Accredited Entities” means entities engaged in generation of electricity from Renewable
Energy Sources registered under Central Electricity Regulatory Commission (Terms and
Conditions for Renewable Energy Certificates for Renewable Energy Generation)
Regulations, 2022, as amended from time to time, for issuance of Renewable Energy
Certificates;

“Act” means the Electricity Act, 2003 (Act No. 36 of 2003) and subsequent amendment(s)
thereof;

“Area of Supply” means the area(s) within which the Distribution Licensee is authorized to
supply electricity;

“Captive Generating Plant” shall have the same meaning as defined under section 2(8) in
the Act read with the Electricity Rules 2005 as amended from time to time;

“Captive user” shall mean the end user of the electricity generated from its own Captive
Generating Plant and the term “Captive Use” shall be construed accordingly;

"Central Agency" means the agency, as the Central Commission may designate from time to
time, under the Central Electricity Regulatory Commission (Terms and Conditions for
Renewable Energy Certificates for Renewable Energy Generation) Regulations, 2022 as
amended from time to time;

“Central Commission” means the Central Electricity Regulatory Commission (CERC) referred
to in sub-section (1) of Section 76 of the Act;

"Certificate" means the Renewable Energy Certificate (REC) issued by the Central Agency in
accordance with the procedures prescribed under the provisions specified in the Central
Electricity Regulatory Commission (Terms and Conditions for Renewable Energy Certificates
for Renewable Energy Generation) Regulations, 2022 as amended from time to time;

“Certificate Multiplier” means the multiplier as determined under the provisions specified in
the Central Electricity Regulatory Commission (Terms and Conditions for Renewable Energy
Certificates for Renewable Energy Generation) Regulations, 2022 as amended from time to
time;

“Commission” means the Delhi Electricity Regulatory Commission (DERC);

“Consumption” means the total quantity of electricity consumed by an Obligated Entity during
a financial year, measured at the metering point(s) of drawl, from all sources including
procurement through distribution licensees, open access, and captive generation.

Provided that, in the case of a distribution licensee, it shall mean the total sale of power to its
retail consumers within its area of supply during the year.

Provided further that, in the case of an Open Access or Captive consumer, it shall be limited to
the quantum of electricity drawn through Open Access or Captive sources during the year.
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Explanation: Electricity supplied to an Open Access or Captive consumer by the distribution
licensee shall not be included for RPO compliance by such consumer, as the RPO on such
quantum shall be discharged by the distribution licensee.

“Distributed RPO” means Renewable Purchase Obligation that shall be met from the energy
generated from Renewable Energy Projects that are less than 10 MW in size and shall include
installations under all configurations (Net Metering, Group Net Metering, Virtual Net
Metering, Behind the Meter Installations and as may be defined by the Commission);

“Distribution Licensee” means a Licensee authorised to operate and maintain a Distribution
system for supplying electricity to the consumers in its area of supply;

“GEOA Consumer” means the same as defined in Delhi Electricity Regulatory Commission
(Terms and Conditions for Green Energy Open Access) Regulations, 2024

“HPO” means Hydro Purchase Obligation as specified in Regulation 5 and 6 of these
Regulations for the respective time periods;

“Inter-connection point” shall mean the interface point of the Renewable Energy Project with
the Transmission system or Distribution system as the case may be;

“MNRE” means the Ministry of New and Renewable Energy, Government of India;

“Obligated Entity” means the Distribution Licensee, Captive user, Open Access Consumer or
any other entity in the National Capital Territory of Delhi, which is mandated to fulfil
Renewable Purchase Obligation as may be notified by the Commission from time to time
subject to fulfilment of conditions in Regulation 4 of these Regulations;

“Open Access Consumer” means a consumer permitted by the Commission to receive supply
of electricity from a person, other than Distribution Licensee of his area of supply, and the
expression includes a generating company and a licensee, who has availed of or intends to
avail of open access;

“Other RPO” means Renewable Purchase Obligation that may be met by energy produced
from any Renewable Energy project not covered under Regulation 2(1), 2(o) and 2(bb);

“Person” shall have the same meaning as defined under sub section (49) of Section 2 of the
Act;

"Power Exchange" means exchange registered under Central Electricity Regulatory
Commission (Power Market) Regulations, 2021 or as amended from time to time;

“Renewable Energy Sources” means Renewable Sources/Green energy such as large hydro as
specified under Regulation 5(e) & 6 (b), small hydro, wind, solar including its integration with
combined cycle, biomass, bio fuel cogeneration, urban or municipal waste and/or such other
source(s) recognized by Ministry of New and Renewable Energy (MNRE) or any other agency
as notified by Government of India or the Commission;

“Renewable Purchase Obligation (RPO)” means the requirement as specified under these
Regulations as per Section 86(1)(e) of the Act for the Obligated Entity to purchase electricity
from Renewable Energy Sources;

“State Nodal Agency” means the Energy Efficiency & Renewable Energy Management Centre
or the agency so designated by the Commission under Regulation 6 of these Regulations to act
as the agency to undertake the functions as specified in these Regulations in the National
Capital Territory of Delhi;

“State” means the National Capital Territory of Delhi;

“Tariff” means the tariff fixed by the Commission as per relevant Regulations for generation
from various Renewable Energy Sources under Section 62 or adopted under Section 63 of the
Act;

“Wind RPO” means Renewable Purchase Obligation that shall be met by energy produced
from Wind Power Projects (WPPs), as specified in Regulations 5 and 6 of these Regulations;
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(cc) “Year” means a financial year i.e. from 1st April to 31st March;
3. INTERPRETATIONS

(@ These Regulations shall be interpreted and implemented in a manner not inconsistent with the
provisions of the Act, Rules and Regulations made thereunder.

(b) Unless the context otherwise requires, the words or expressions used in these Regulations and not
defined herein but defined in the Act or the Regulations issued by the Commission, shall have
the same meaning assigned to them respectively in the Act or such Regulations issued by the
Commission.

4. OBLIGATED ENTITY

The percentage specified in Regulation 5 shall be applicable to all Obligated Entities including but
not limited to Distribution Licensees, Open Access Consumers and captive users within National
Capital Territory of Delhi, subject to the following conditions: -

i Any person who owns a grid-connected Captive Generating Plant based on conventional
fossil fuel with installed capacity of 1 MW and above, or such other capacity as may be
stipulated by the Commission from time to time, and consumes electricity for self-use,
such Plant shall be subject to RPO based on total electricity consumption, measured at the
metering point(s) of drawl.

ii. Any person having a Contract Demand of not less than 1 MW and who consumes
electricity procured from conventional fossil fuel-based generation, shall be subject to
RPO based on the total electricity consumption, measured at the metering point(s) of
drawl.

Provided that the Commission may, by order, modify/revise the minimum capacity
referred to in sub-clauses (i) and (ii) above from time to time.

S. RENEWABLE PURCHASE OBLIGATION (RPO)

a) On and from the date of commencement of these Regulations, there shall be a uniform
renewable purchase obligation, on all obligated entities in area of a distribution licensee.

b)  Any entity, may choose to generate, purchase and consume renewable energy/green energy as
per its requirements by one or more of the following methods: -

1. Own Generation from renewable energy sources —There shall not be any capacity limit
for installation of power plants from renewable energy sources, by entities for their
own consumption and such plants may be set up at any location in India and power
shall be transmitted by using open access: Provided that the generating plant may be
set up by the entity itself or by a developer with which the entity enters into a power
purchase agreement.

2. By procuring Renewable Energy through Open Access from any Developer either
directly or through a trading licensee or through power markets.

Explanation:

@ii) Developer means the generating company which generates electrical energy
from renewable sources of energy.

@iv) Trading Licensee means a person who has been granted a license by the
appropriate Commission, for purchase of electricity for resale thereof.
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3. By requisition from distribution licensee. —

(i) Any consumer may elect to purchase green energy either up to a certain
percentage of the consumption or its entire consumption and may place a
requisition therefor with the distribution licensee, which shall procure & supply
such quantity of green energy and the consumer shall have the flexibility to give
separate requisition for solar and non-solar;

(ii) The consumer may purchase on a voluntary basis, more renewable energy, than he
is obligated to do and for ease of implementation, this may be in steps of
Twenty-five per cent and going up to Hundred per cent;

(iii) The tariff for the green energy shall be determined by the Commission through
a separate order;

(iv) Any requisition for green energy from a distribution licensee shall be for a
minimum period of one year;

(v) The quantum of green energy shall be pre-specified for at least one year;

(vi) The green energy purchased from the distribution licensee or from Renewable
Energy sources other than the distribution licensee, in excess of the Renewable
Purchase Obligation (RPO) of the obligated entity, shall not be counted towards
the RPO compliance of the distribution licensee unless the distribution licensee
directly purchases the excess energy;

(vii) The Accounting of renewable energy supplied at distribution licensee level shall
be on a monthly basis;

4. By consuming green energy from captive power plant.

5. By purchasing renewable energy certificates in accordance with the applicable
Regulations.

6. Purchase of green hydrogen or green ammonia; —the obligated entity can also meet
its Renewable Purchase Obligation by purchasing green hydrogen or green ammonia
and the quantum of such green hydrogen or green ammonia would be computed by
considering the equivalence to the green hydrogen or green ammonia produced from
one MWh of electricity from the renewable sources or its multiples and norms in this
regard shall be those as may be specified by the Central Commission.

7. Any other sources, as may be, determined by the Central Government

c¢) Every Obligated Entity shall purchase electricity from Renewable Energy Sources for
fulfilment of a defined minimum percentage of the total consumption during the year, under
the Renewable Purchase Obligation, as specified below —

Table 1: RPO Targets for Obligated Entities

RPO Targets
HPO Target (only
Sr. No. Year Wind RPO Other RPO for Distribution ol LB
. Target
Licensee)
1 2025-26 3.36% 28.17% 1.48% 33.01%

(d) Wind RPO shall be met by energy produced from Wind Power Projects (WPPs)
commissioned after 31% March 2022 and the wind energy consumed over and above 7%
from WPPs commissioned till 31% March 2022.
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HPO shall be met by Energy produced from Hydro Power Projects [including Large Hydro
Projects (LHPs), Pumped Storage Projects, Small Hydro Projects(SHPs), Mini Hydro, Micro
Hydro Power] commissioned after 8" March 2019.

Other RPO shall be met by Energy produced from any Renewable Energy Power Project not
mentioned in 5(d) & 5(e) above and shall include Hydro Power Projects [including Large
Hydro Projects (LHPs), Pumped Storage Projects & Small Hydro Projects (SHPs)]
commissioned before 8" March 2019.

Any shortfall remaining in achievement of 'Other RPO' category in a particular year shall be
met with either the excess energy consumed from WPPs, commissioned after 31% March
2022 beyond "Wind RPO' for that year or with excess energy consumed from eligible Hydro
Power Projects [including Large Hydro Projects (LHPs), Pumped Storage Projects & Small
Hydro Projects (SHPs)], commissioned after 8" March 2019 beyond 'HPO' for that year or
partly from both. Further, any shortfall in achievement of "Wind RPO' in a particular year
shall be met with excess energy consumed from Hydro Power Plants, which is in excess of
"HPO' for that year and similarly any shortfall in achievement of '"HPO' in a particular year
shall be met with excess energy consumed from Wind Power Plants, which is in excess of
‘Wind RPO' for that year.

Renewable Energy Certificates shall be considered as per Central Electricity Regulatory
Commission (Terms and Conditions for Renewable Energy Certificates for Renewable
Energy Generation) Regulations, 2022 as amended from time to time, for computation of
further shortfall in RPO, if any.

Provided also that the Obligated Entities may purchase RECs for any shortfall in meeting
their total RPO targets for any financial year within three months from the date of
completion of the relevant financial year.

Hydro power imported from outside India shall not be considered for meeting HPO and the
HPO Trajectory shall be trued up on an Annual Basis depending on the Revised
Commissioning schedule of Hydro projects. Further to facilitate compliance of HPO, Hydro
Energy Certificate mechanism, as available, may be utilized by Obligated Entity.

6. RPO Targets for Obligated Entities (FY 2026 -27 onwards)
The RPO targets for the obligated entities for FY 2026-27 onwards shall be as per the following
tables:
Table 2: RPO Targets for Obligated Entities (Distribution Licensee only)
Wind Distributed Other Total
18\11;) Year RPO HPO RPO RPO RPO
(@ (b) (c) (d) (e)
1 2026-27 1.97% 1.34% 2.70% 29.94% 35.95%
2 2027-28 2.45% 1.42% 3.30% 31.64% 38.81%
3 2028-29 2.95% 1.42% 3.90% 33.10% 41.36%
4 2029-30 3.48% 1.33% 4.50% 34.02% 43.33%
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Table 3: RPO Targets for Obligated Entities (Other than Distribution Licensee)

2026-27 2027-28 2028-29 2029-30

35.95% 38.81% 41.36% 43.33%

Provided that Table 3 above shall be applicable to existing Open Access Consumers sourcing
power from renewable sources or GEOA Consumers solely for the purpose of availing exemption
as specified under Regulation 9(a)of these Regulations.

Provided further that the targets specified for Obligated Entities for FY 2029-30 shall be continued
beyond FY 2029-30 unless specified by the Commission separately.

NOTE:
a)

b)

c)

d)

€)

The wind renewable energy component shall be met by energy produced from Wind Power
Projects (WPPs) commissioned after the 31°" March, 2024.

The hydro renewable energy component shall be met only by energy produced from Hydro
Power Projects [including Pump Storage Projects (PSPs) and Small Hydro Projects (SHPs)],
commissioned after the 31* March, 2024:

Provided that the hydro renewable energy component may also be met out of the free power
being provided to the State/DISCOM from the Hydro Power Projects commissioned after the
31% March, 2024:

Provided further that the hydro renewable energy component may also be met from Hydro
Power Projects located outside India as approved by the Central Government on a case-to-case
basis.

The Distributed Renewable Energy component shall be met only from the energy generated
from renewable energy projects that are less than 10 MW in size and shall include solar
installations under all configurations (Net Metering, Gross Metering, Virtual Net Metering,
Group Net Metering, behind the meter installations and any other configuration) as notified by
any other agency of Government of India or the Commission:

Provided that the compliance against Distributed Renewable Energy shall ordinarily be
considered in terms of energy (Kilowatt hour units):

Provided further that in case the designated consumer is unable to provide generation data
against Distributed Renewable Energy installations, the reported capacity shall be transformed
into Distributed Renewable Energy generation in terms of energy by a multiplier of 3.5 units
per kilowatt per day (kWh/kW/day)

The other Renewable Energy component shall be met by energy produced from any
Renewable Energy power project other than specified in Note a, b and ¢ above and shall
comprise energy from all WPPs and Hydro Power Projects [including Pump Storage Projects
(PSPs) and Small Hydro Projects (SHPs)], including free power, commissioned before the 1*
April, 2024.

Any shortfall in achievement of stipulated wind renewable energy consumption in a
particular year may be met with hydro renewable energy which is in excess of that energy
component for that year and vice versa.

The balance excess energy consumption under wind renewable energy or hydro
renewable energy component in a particular year, may be considered as part of other
renewable energy component.
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h)

i)

Any excess energy consumption under Other renewable energy component in a particular
year, may be utilised to meet the shortfall in achievement of stipulated Wind renewable energy
or Hydro renewable energy consumption.

The designated consumers who are open access consumers or consumers with Captive
Power Plants shall fulfil their obligation as per the specified total renewable energy target
irrespective of the non-fossil fuel source.

The specified renewable energy consumption targets shall be met either directly or
through Certificate in accordance with the Central Electricity Regulatory Commission (Terms
and Conditions for Renewable Energy Certificates for Renewable Energy Generation)
Regulations, 2022, published in the Gazette of India, Extraordinary, Part III, Section 4, dated
the 24" May, 2022.

Provided also that the Obligated Entities may purchase RECs for any shortfall in meeting their
total RPO targets for any financial year within three months from the date of completion of the
relevant financial year.

Table 4: Energy Storage Obligation (FY 2026 -27 onwards)

The Energy Storage Obligation shall be calculated in energy terms as a percentage of total
consumption of electricity and shall be treated as fulfilled only when at least 85% of the
total energy stored in the Energy Storage System (ESS), on an annual basis, is procured
from renewable energy sources

The following percentage of total energy consumed shall be solar/wind energy along
with/through storage:

Sr. No

Year Storage (on Energy basis)

2026-27 2.5%

2027-28 3.0%

2028-29 3.5%

E-N SN I S

2029-30 4.0%

The Energy Storage Obligation to the extent of energy stored from RE sources shall be
considered as a part of fulfilment of the total RPO, as specified in Table 2 and Table 3, as
may be applicable.

The Energy Storage Obligation shall be reviewed periodically considering the
commissioning/operation of PSP capacity, to accommodate any new promising commercially
viable Energy Storage technologies and also reduction in cost of Battery Energy Storage
Systems (BESS).

7. OTHER CONDITIONS FOR COMPLIANCE

(a)

The power purchased from generating station(s) based on Renewable Energy Sources
registered for issuance of REC under Central Electricity Regulatory Commission (Terms and
Conditions for Renewable Energy Certificates for Renewable Energy Generation)
Regulations, 2022 as amended from time to time, shall not qualify for RPO of the Obligated
Entities:

Provided that for power purchase from RE generator, the Obligated Entities will submit an
undertaking to State Nodal Agency that renewable component of the said power has not been
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claimed by the RE generators for issuance of REC under Central Electricity Regulatory
Commission (Terms and Conditions for Renewable Energy Certificates for Renewable Energy
Generation) Regulations, 2022 as amended from time to time.

(b) The quantum of electricity generated by Net Metering Consumers, Obligated Entity (Other
than distribution licensee) eligible under DERC (Net Metering for Renewable Energy)
Regulations, 2014 as amended from time to time or under Delhi Solar Energy Policy, 2023 as
amended from time to time, shall qualify towards compliance of Renewable Purchase
Obligation for the Distribution Licensee of the area.

(c) Distribution Licensees shall procure 100% power generated from all the Waste-to- Energy
plants in the State, in the ratio of their procurement of power from all sources, or as approved
by the Commission from time to time.

(d) The Renewable Energy procured by the Obligated Entity from Renewable Energy Generating
Stations bundled with coal/lignite generating stations shall be considered towards compliance
of RPO to the extent of power procured from such Renewable Energy Generating Station.

(e) The Distribution Licensee shall submit its quarterly progress report to the Commission along
with RPO compliance status of Open Access Consumers & Captive Users on the capacity
addition, generation and purchase of electricity from Renewable Energy Sources & purchase
of RECs and also upload the progress report on its website, within twenty (20) days from the
end of each quarter.

(f) Green Certificate—The Distribution Licensee shall, on a written request, issue a Green
Certificate on an annual basis, certifying the quantum of renewable energy supplied by the
licensee to such consumer during the relevant financial year, over and above the Renewable
Purchase Obligation (RPO), if any, applicable to the consumer under these Regulations.

(g) The Distribution Licensee shall categorize consumers on different rating, based on the
percentage of green energy purchased by such consumers.

The system employs a green five-star rating scale, correlating with the proportion of
renewable energy in a consumer's energy mix.

a. 1 Green Star: Represents energy consumption comprising up to 25% renewable
sources.

b. 2 Green Stars: Represents energy consumption comprising 26% to 50% renewable
sources.

C. 3 Green Stars: Represents energy consumption comprising 51% to 75% renewable
sources.

d. 4 Green Stars: Represents energy consumption comprising 76% to 95% renewable
sources.

e. 5 Green Stars: Represents energy consumption comprising 96% to 100%

renewable sources.
Note: Energy Consumption shall be rounded off to lower integer.

The Green Energy Star Rating shall be prominently displayed by distribution licensee on
consumer bills, online platforms, and energy monitoring interfaces. This rating shall be revised
every year by the distribution licensee.

8. STATE NODAL AGENCY
(a) The State Nodal Agency (SNA) shall discharge the following functions, namely:

(i Accreditation and recommendation of the renewable energy projects for registration under
REC mechanism and shall act in accordance with the procedures/rules laid down by the
Central Agency for discharge of its functions under the Central Electricity Regulatory
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(b)
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(d)

(e)

Commission (Terms and Conditions for Renewable Energy Certificates for Renewable
Energy Generation) Regulations, 2022 as amended from time to time;

(i) Develop suitable protocol for collection of information from various sources such as
renewable energy generating companies, Obligated Entities, State Load Despatch Centre
(SLDC) or any other agency on regular basis, for purposes of:

(a) Assessing compliance with Renewable Purchase Obligation (RPO) targets by
Obligated Entities; and

(b) Determining the quantum of electricity eligible for exemption from RPO in
respect of Existing Open Access consumers sourcing power from renewable
energy sources and Green Energy Open Access (GEOA) consumers.

(iii) The State Nodal Agency shall submit quarterly progress reports, on a cumulative basis, on
the compliance of Renewable Purchase Obligation by the Obligated Entities, including
Green Energy Open Access (GEOA) Consumers and Existing Open Access Consumers
sourcing power from renewable energy sources, within twenty-five (25) days from the
end of each quarter. The reporting formats for the aforesaid purpose shall be as may be
specified and communicated by the Commission from time to time, and shall be
mandatorily adhered to by the State Nodal Agency for submission to the Commission.

(iv) The State Nodal Agency shall submit an annual consolidated RPO compliance report to the
Commission, incorporating details of compliance and excess renewable procurement by
all obligated entities, including Green Energy Open Access (GEOA) Consumers and
Existing Open Access Consumers sourcing power from renewable energy sources.

This shall be submitted on or before 15" May of each year, commencing from the date of
notification of these Regulations. The reporting formats for the aforesaid purpose shall be
as may be specified and communicated by the Commission from time to time, and shall
be mandatorily adhered to by the State Nodal Agency for submission to the Commission.

(v) discharge any other function as may be assigned by the Commission from time to time.

The State Nodal Agency shall function in accordance with the directions issued by the
Commission from time to time.

The Commission may specify qualifying criteria based on technical and financial capability of
an agency to be designated as State Nodal Agency.

The Commission may fix the remuneration and charges payable to the State Nodal Agency for
discharge of its functions and the same shall be recovered from the accredited entities and the
Obligated Entities other than Distribution Licensees.

If the Commission is satisfied that the State Nodal Agency is not able to discharge its
functions satisfactorily, it may by an Order, and after recording reasons in writing, designate
another agency to function as State Nodal Agency, as it considers appropriate.

OPEN ACCESS CONSUMER(S):

(a)

The applicability and extent of exemption for Green Energy Open Access (GEOA) Consumers
shall be in accordance with the provisions of the Delhi Electricity Regulatory Commission
(Terms and Conditions for Green Energy Open Access) Regulations, 2024, as amended from
time to time. In respect of existing Open Access Consumers availing electricity from
Renewable Energy sources, the exemption shall be governed by the relevant regulations,
orders, and directions issued by the Commission, as applicable from time to time.

Provided that the applicable percentage of Renewable Purchase Obligation (RPO) for the
purpose of such exemption shall be as specified in Table 3 above.
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Provided further that the generators using Renewable Energy Sources shall provide certificate
to Obligated Entities, Existing Open Access Consumers receiving electricity from Renewable
Energy Sources or Green Energy Open Access (GEOA) Consumers that no REC/ RPO claim
for this power has been made.

Every Open Access Consumer shall submit quarterly progress reports, on a cumulative basis,
to the Distribution Licensee of its area regarding total consumption of electricity and purchase
of energy from Renewable Sources for fulfilment of RPO, within ten (10) days from the end of
each quarter, commencing from the date of notification of these Regulations. The reporting
formats for the aforesaid purpose shall be as may be specified and communicated by the
Commission from time to time, and shall be mandatorily adhered to by the open access
consumer.

Every Open Access Consumer shall submit necessary details to Distribution Licensee of its
area regarding total consumption of electricity and purchase of energy from Renewable
Sources for fulfilment of RPO on yearly basis, within ten (10) days from the end of each
financial year, commencing from the date of notification of these Regulations. The reporting
formats for the aforesaid purpose shall be as may be specified and communicated by the
Commission from time to time, and shall be mandatorily adhered to by the open access
consumer.

Provided that an existing Open Access Consumer as on 1% April of a Financial Year, shall
submit the projections for the relevant financial year by 31 March of the preceding Financial
Year.

The Distribution Licensee shall take into account the projections submitted by the Open
Access Consumer for the purpose of computation of the value of Bank Guarantee (BG) or
Fixed Deposit Receipt (FDR) for the relevant financial year:

Provided that the value of BG/FDR shall be weighted average price of Renewable Energy
Certificates (REC) discovered at Power Exchange for past three (3) months.

Provided further that the value of Bank Guarantee or Fixed Deposit Receipt shall be intimated
to the Open Access Consumer within 7 days of receipt of projections from the Open Access
Consumer.

The Open Access Consumer shall submit Bank Guarantee or Fixed Deposit Receipt (FDR) to
Distribution Licensees before issuance of compliance report for completion of metering
formalities:

Provided that existing Open Access Consumer on the date of applicability of these
Regulations shall submit the Bank Guarantee or Fixed Deposit Receipt (FDR) within 7 days of
receipt of intimation of value of Bank Guarantee or Fixed Deposit Receipt (FDR):

Provided further that if the Open Access Consumer is under Open Access on 1* April of
Financial Year, the Open Access consumer shall submit the separate Bank Guarantee or Fixed
Deposit Receipt (FDR) for the relevant financial year by 30™ April of the relevant Financial
Year.

The Bank Guarantee or Fixed Deposit Receipt (FDR) shall be valid up to three months from
the date of completion of relevant financial year.

In case of part fulfilment or non-fulfilment of RPO compliance of the Open Access Consumer,
the Distribution Licensee shall encash Bank Guarantee or Fixed Deposit Receipt (FDR)for the
amount equal to shortfall units towards compliance of RPO target:

Provided that the Open Access Consumer shall submit the details of RPO compliance to State
Nodal Agency which shall certify part fulfilment or non-fulfilment of RPO to enable the
Distribution Licensee to encash Bank Guarantee or Fixed Deposit Receipt (FDR) for the
amount equal to shortfall units towards compliance of RPO target:

Provided further that in case the value of Bank Guarantee or Fixed Deposit Receipt (FDR)is
more than the amount required to purchase REC by the Distribution Licensee for shortfall unit
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towards compliance of RPO target, the Distribution Licensee shall release the balance amount
of Bank Guarantee or Fixed Deposit Receipt (FDR):

Provided further that in case the value of Bank Guarantee or Fixed Deposit Receipt (FDR)is
less than the amount required to purchase REC by the Distribution Licensee for shortfall unit
towards compliance of RPO target, the Distribution Licensee shall include the balance amount
in subsequent bill.

In case of fulfilment of RPO compliance of the Open Access Consumer, the Distribution
Licensee shall release the Bank Guarantee or Fixed Deposit Receipt (FDR), within 7 days of
reconciliation of RPO compliance:

Provided that if the Distribution Licensee fails to release Bank Guarantee or Fixed Deposit
Receipt (FDR), an interest at the rate of 1.0% per month shall be payable by Distribution
Licensee for delayed period on the amount of Bank Guarantee or Fixed Deposit Receipt
(FDR) to be released.

The Distribution Licensee shall purchase RECs within 30 days of receipt of reconciled
statements from Open Access Consumers from the amount realised on encashment of Bank
Guarantee or Fixed Deposit Receipt (FDR)and the balance amount, if any, realised through
bill of Open Access Consumer.

CAPTIVE USER(S)

(a)

(b)

(©

(d)

Every Captive User shall submit quarterly progress reports, on a cumulative basis, to the
Distribution Licensee of its area regarding the total consumption of electricity from captive
generating sources and purchase of energy from Renewable Sources for fulfilment of RPO on
quarterly basis, within ten (10) days from the end of each quarter, commencing from the date
of notification of these Regulations. The reporting formats for the aforesaid purpose shall be as
may be specified and communicated by the Commission from time to time, and shall be
mandatorily adhered to by the Captive user.

Every Captive User shall submit necessary details to Distribution Licensee of its area
regarding total consumption of electricity from captive generating and purchase of energy
from Renewable Sources for fulfilment of RPO on yearly basis, within ten (10) days from the
end of each financial year, commencing from the date of notification of these Regulations. The
reporting formats for the aforesaid purpose shall be as may be specified and communicated by
the Commission from time to time, and shall be mandatorily adhered to by the Captive user.

Provided that the applicant who declares the captive use during a financial year shall submit
the projections within ten (10) days of the declaration of captive user.

Provided further that existing Captive User as on 1% April of a Financial Year, shall submit
the projections for the relevant financial year by 31° March of the preceding Financial Year.

The Distribution Licensee shall take into account the projections submitted by the Captive
User for the purpose of computation of the value of Bank Guarantee (BG) or Fixed Deposit
Receipt (FDR) for the relevant financial year:

Provided that the value of BG/FDR shall be weighted average price of Renewable Energy
Certificates (REC) discovered at Power Exchange for past three (3) months.

Provided further that the value of Bank Guarantee or Fixed Deposit Receipt shall be intimated
to the Captive User within 7 days of receipt of projections from the Captive User.

The Captive User shall submit Bank Guarantee or Fixed Deposit Receipt (FDR) by 30" April
of the relevant Financial Year to the Distribution Licensee of its area:

Provided that the Captive User on the date of applicability of these Regulations or who
declares the captive use during a Financial Year, shall submit the Bank Guarantee or Fixed
Deposit Receipt (FDR) within 7 days of receipt of intimation of value of Bank Guarantee or
Fixed Deposit Receipt (FDR).
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The Bank Guarantee or Fixed Deposit Receipt (FDR) shall be valid up to three months from
the date of completion of relevant financial year.

In case of part fulfilment or non-fulfilment of RPO compliance of the Captive User, the
Distribution Licensee shall encash Bank Guarantee or Fixed Deposit Receipt (FDR) for the
amount equal to shortfall units towards compliance of RPO target:

Provided that the Captive Consumer shall submit the details of RPO compliance to State
Nodal Agency which shall certify part fulfilment or non-fulfilment of RPO to enable the
Distribution Licensee to encash Bank Guarantee or Fixed Deposit Receipt (FDR) for the
amount equal to shortfall units towards compliance of RPO target:

Provided further that in case the value of Bank Guarantee or Fixed Deposit Receipt (FDR) is
more than the amount required to purchase REC by the Distribution Licensee for shortfall unit
towards compliance of RPO target, the Distribution Licensee shall release the balance amount
of Bank Guarantee or Fixed Deposit Receipt (FDR):

Provided further that in case the value of Bank Guarantee or Fixed Deposit Receipt (FDR) is
less than the amount required to purchase REC by the Distribution Licensee for shortfall unit
towards compliance of RPO target, the Distribution Licensee shall include the balance amount
in subsequent bill.

In case of fulfilment of RPO compliance of the Captive User, the Distribution Licensee shall
release the Bank Guarantee or Fixed Deposit Receipt (FDR), within 7 days of reconciliation of
RPO compliance:

Provided that if the Distribution Licensee fails to release Bank Guarantee or Fixed Deposit
Receipt (FDR), an interest at the rate of 1.0% per month shall be payable by Distribution
Licensee for delayed period on the amount of Bank Guarantee or Fixed Deposit Receipt
(FDR) to be released.

The Distribution Licensee shall purchase RECs within 30 days of receipt of reconciled
statements from Captive Users from the amount realised on encashment of Bank Guarantee or
Fixed Deposit Receipt (FDR) and the balance amount, if any, realised through bill of Captive
Users.

DISTRIBUTION LICENSEE(S)

@

(b)

©

The cost incurred by the Distribution Licensee to meet its RPO target shall be allowed to be
recovered in Aggregate Revenue Requirement (ARR) as per the provisions of the applicable
Regulations:

Provided that for shortfall of units to meet RPO target, after physical procurement of power,
the Distribution Licensees may be allowed REC cost which shall be considered as per Central
Electricity Regulatory Commission (Terms and Conditions for Renewable Energy Certificates
for Renewable Energy Generation) Regulations, 2022 as amended from time to time and shall
be Trued-up.

The Distribution Licensee shall submit quarterly progress reports, on a cumulative basis,
regarding total sales of electricity to the consumers in its area and the purchase of Renewable
Energy Certificates (RECs) for fulfilment of its Renewable Purchase Obligation (RPO), to the
State Nodal Agency and the Commission, within twenty (20) days from the end of each
quarter. The reporting formats for the aforesaid purpose shall be as may be specified and
communicated by the Commission from time to time, and shall be mandatorily adhered to by
the distribution licensee for submission to the SNA.

The Distribution Licensee shall also submit reports on yearly basis, regarding total sales of
electricity to the consumers in its area and the purchase of Renewable Energy Certificates
(RECs) for fulfilment of its Renewable Purchase Obligation (RPO), to the State Nodal Agency
and the Commission.

This shall be submitted on or before 20" April of each year, commencing from the date of
notification of these Regulations. The reporting formats for the aforesaid purpose shall be as
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may be specified and communicated by the Commission from time to time, and shall be
mandatorily adhered to by the distribution licensee for submission to the SNA.

@ Distribution Licensee shall also submit reports on yearly basis, to the State Nodal Agency
and the Commission regarding total sales of electricity to the consumers in its area and
purchase of energy from renewable sources for fulfilment of RPO, compliance of RPO
through BG/FDR etc. w.r.t. Obligated Entities, Green Energy Open Access (GEOA)
Consumers and Existing Open Access Consumers receiving electricity from Renewable
Energy Sources within its area of supply.

This shall be submitted on or before 30" April of each year, commencing from the date of
notification of these Regulations. The reporting formats for the aforesaid purpose shall be as
may be specified and communicated by the Commission from time to time, and shall be
mandatorily adhered to by the distribution licensee for submission to the SNA.

RENEWABLE ENERGY PRICING

(@ A renewable energy project shall have an option of adopting either the tariff pricing structure
or the REC mechanism for pricing of the electricity generated from the project.

(b) The projects opting for tariff under sub Regulation (a), above, shall have to continue with the
same tariff pricing structure till the period of validity of Power Purchase Agreement.

(© Renewable energy project shall exercise its choice for selection of appropriate pricing
mechanism prior to execution of the Power Purchase Agreement with the Distribution
Licensee or with Open Access Consumer, as the case may be.

PENALTY FOR NON COMPLIANCE OF RPO

Any shortfall in meeting the minimum percentage of RE shall attract applicable penalty for each
financial year as specified in Regulation 5 & 6;

Provided that Distribution Licensee shall be subjected to reduction in Annual Revenue
Requirement at a rate of Rs 0.10 per kWh for shortfall in total RE procurement target for each
year;

Provided further that Obligated Entities (Other than distribution licensee) shall be subjected to
penalty of Rs. 0.10 per kWh for shortfall in total Renewable energy procurement target for each
year;

Provided further that any shortfall in Renewable energy procurement shall be adjusted by
imposing reduction in ARR for Distribution Licensees;

Provided further that if Obligated Entity is able to demonstrate that even after taking all possible
measures including procurement of RECs, it is not able to meet RPO then the Commission may
on Petition by the entity reduce the penalty amount subject to conditions as may be imposed in
that Order;

Provided further that the amount of penalty to be levied on Open Access consumers shall be
computed for relevant year by SNA and communicated to Distribution Licensee with a copy to
the Commission. The Distribution Licensee shall bill such penal amount in the electricity bill of
Open Access consumers;

Provided further that the penalty to be levied on obligated entities will be computed for relevant
year by SNA and the mechanism for its recovery will be dealt by the Commission on case to
case basis;

Provided further that Penalties for Distribution Licensees shall be determined by SNA and
informed to the Commission for adjustment in ARR determination process.

Power to Relax

The Commission may, in public interest and for reasons to be recorded in writing, may relax any of
the provisions of these Regulations on its own motion or on an application made before it by a
person.
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Power to Amend

The Commission may from time to time add, vary, alter, suspend, modify, amend or repeal any
provision of these Regulations.

Power to Remove Difficulties

@

®)

In case of any difficulty in giving effect to any of the provisions of these Regulations, the
Commission may by any general or special order, issue appropriate directions to any
Obligated Entity or generating company, to take suitable action, not inconsistent with the
provisions of the Act, which appears to be necessary or expedient for the purpose of removing
the difficulty.

Any Accredited and Obligated Entity may make an application to the Commission and seek
suitable Orders to remove any difficulties that may arise in implementation of these
Regulations.

Repeal and Savings

@

(b)

©

@

©

Save as otherwise provided in these Regulations, the Delhi Electricity Regulatory Commission
(Renewable Purchase Obligation and Renewable Energy Certificate Framework
Implementation) Regulations, 2021 shall stand repealed from the date of commencement of
these Regulations.

Notwithstanding such repeal, anything done or purported to have been done under the repealed
Regulations shall be deemed to have been done or purported to have been done under these
Regulations.

Nothing in these Regulations shall be deemed to limit or otherwise affect the inherent power
of the Commission to make such orders as may be necessary to meet the ends of justice or to
prevent abuses of the process of the Commission.

Nothing in these Regulations shall bar the Commission from adopting in conformity with the
provisions of the Electricity Act 2003 (36 of 2003) a procedure, which is at variance with any
of the provisions of these Regulations, if the Commission, in view of the special circumstances
of a matter or class of matters and for reasons to be recorded in writing, deems it necessary or
expedient for dealing with such a matter or class of matters.

Nothing in these Regulations shall, expressly or impliedly, bar the Commission in dealing
with any matter or exercising any power under the Electricity Act 2003 (36 of 2003) for which
no Regulations have been framed, and the Commission may deal with such matters, powers
and functions in a manner it thinks fit.

RAJESH DANG]I, Secy.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. GORAKHA NATH  Digitaly signed by Goaksa

NATH YADAVA

YADAVA Date: 2025.10.15 14:51:59 +05'30'



